
Scott Statement on Cost-of-Living Adjustment for Social Security Beneficiaries

WASHINGTON, DC – Today, the Social Security Administration announced a Cost-of-Living
Adjustment (COLA) of 3.6% for Social Security beneficiaries in 2012.  This is the first increase
for beneficiaries in two years.  Congressman Robert C. "Bobby" Scott (VA-03) released the
following statement:

  

"The statutory calculation that Social Security is required to use to determine the COLA has not
produced an increase in two years, largely due to the weak economy.  However, seniors have
still had their budgets stretched by the rising cost of medical care, food, and housing.  Today's
announcement will give millions of seniors much needed relief but there remains an ongoing
debate in Washington on the future of Social Security.  I am committed to protecting Social
Security for present and future beneficiaries. Congress should be working to strengthen Social
Security, not attempting to cut benefits to help offset unaffordable tax cuts.  Social Security has
been keeping its promise to our seniors for seventy-five years and I will keep fighting to ensure
we continue to keep that promise."

For more information about the 2012 Cost-of-Living Adjustment for Social Security beneficiaries,
please visit:  www.socialsecurity.gov/cola .
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